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+&,2'1&<6b!+2,&<6-! ;2'&+1;6-!8&1%,1%=6-!=<&6626p!dKI!2%&S<26! ,/2!&%&<7626!$9!&<<! ;/2+1;&<!2<2+2%,6!

9'$+!F2'7<<1*+!EF2H!,$!4'&%1*+!E4H!@1,/!;$%;2%,'&,1$%6!9'$+!&!92@!88+!,$!TDDv!&%(!@1,/!'28'$(*;1S<2!

'26*<,6!EO/1'1$%?J2'<2!MDTLHV!O/2!1%,2'8'2,&,1$%!$9!,/2!682;,'*+6!'26*<,1%=!9'$+!,/2!dKI!&%&<7626!$%<7!

&<<$@6!,$!82'9$'+!&!G*&<1,&,152!&%&<7616!S7!1(2%,1971%=!,/2!(1992'2%,!2<2+2%,6!&%(!=2,,1%=!&%!1(2&!$9!,/21'!

'2<&,152! 8'$8$',1$%6V! O/2! G*&%,191;&,1$%! '2<126! $%! ,/2! 6,&%(&'(16&,1$%! $9! ,/2! (251;2! *61%=! 6,&%(&'(!

'292'2%;2! +&,2'1&<6!&<<$@1%=! ,$! (2,2'+1%2! &! 82';2%,&=2! $9! 8'262%;2! $9! ,/2! (2,2;,2(! 2<2+2%,6V!dKI!

&%&<7616!16!%$%?1%5&6152!&%(!%$%?(26,'*;,152!9$'!,/2!$SU2;,-!+&c1%=!8$661S<2!,$!&%&<762!+*<,18<2!8$1%,6!

&%(!,$!$8,1+162!,/2!'28'262%,&,152%266!$9!,/2!+2&6*'26V!
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!

I1=*'2!Ab!)1992'2%,!;*,6!$%!,/2!A)!+$(2<!'26*<,1%=!9'$+!,/2!0O?6;&%!(281;,1%=!,/2!$'=&%16&,1$%!$9!,/2!

/1<,-!,/2!S<&(2!,&%=!&%(!,/2!'152,6V!h!F0Kd!&%(!OV!Z1;$<&6V!

O/2! (251;2! *62(! 1%! ,/16! 6,*(7! 16! &! F'*c2'! O'&;2'! RRR?>) ! 2%2'=7! (1682'6152! d?'&7! 9<*$'26;2%;2!

682;,'$+2,2'!EP)dKIHV!O/2!+2&6*'1%=!@1%($@!@&6!A[Y!++V!O/2!(251;2!@&6!*62(!@1,/!MB!+:!8$@2'-!

&!MB!cX!,2%61$%!&%(!&!DVTYT!c2X!682;,'&<!'26$<*,1$%V!P&;/!682;,'2!@&6!+2&6*'2(!(*'1%=!AD!62;$%(6!@1,/!

&!TB!62;$%(6!,1+2?$*,V!TL!8$1%,6!@2'2!+2&6*'2(!$%!,/2!6@$'(!6*'9&;2b!A!$%!,/2!S<&(2-!B!$%!,/2!'152,6!&%(!

N!$%!,/2!/1<,!EI1=*'2!YHV!:6!,/2!(251;2!@&6!%$,!6,&%(&'(162(!9$'!G*&%,1,&,152!'26*<,6!,/2!&%&<7626!@2'2!

<1+1,2(!,$!&!G*&<1,&,152!(2,2'+1%&,1$%!$9!,/2!2<2+2%,6!;$+8$61%=!,/2!+2,&<6!$%!,/2!6@$'(V!Z1-!K/-!.(!

&%(! :'! &'2!2<2+2%,6! S2<$%=1%=! ,$! ,/2! (251;2! &%(! &'2! ,/2'29$'2! %$! 1%(1;&,$'6! $9!&%&<762(! 8$1%,6!

;$+8$61,1$%V!
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!

oI1=*'2!Yb!"$;&,1$%!$9!,/2!8$1%,6!+2&6*'2(!*61%=!d?K&7!I<*$'26;2%;2!>82;,'$6;$87V!h!"V!)*+$%,Vq!

!

O/2!+&1%!('&@S&;c!$9!,/16!1%526,1=&,1$%!@&6!,/ 2!TM!++M!+2&6*'1%=!@1%($@!@/1;/!<1+1,2(!,/2!'2<25&%;2!

$9!,/2!2<2+2%,&<!;/&'&;,2'16&,1$%!$9!6+&<<2'!92&,*'26!&6!,/2! '152,!/2&(6V!O$!$52';$+2!,/16!8'$S<2+-!&!

'2<&,152!&88'$&;/!@&6!8'$8$62(!S7!;$+8&'1%=!,/2!=<$S&<!&%&<762!$9!,/2!,&'=2,!E'152,!/2&(!&%(!/1<,H!&%(!

,/2!&%&<762!$9!,/2!/1<,!S$(7!&<$%2V!R(2&<!&%&<762!;$%(1,1$%6!&<6$!1+8<7!&!9<&,!&'2&-!&!;$%(1,1$%!@/1;/!@&6!

%$,!&<@&76!9*<91<<2(-!<2&(1%=!,$!&!(1+1%*,1$%!$9!,/2!61=%&<V!K26*<,6!@2'2!,/2%!;&'29*<<7!+&%18*<&,2(!&%(!

1%,2'8'2,2(V!

!

UF$I#*26(*!

!

B"#"$<(,-/)40/*(,$(.$/&'$-:()5 !
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0O?6;&%!2%&S<26!&!A)!516*&<16&,1$%!$9!,/2!1%61(2!$9!,/2!S'$%_2!/1<,!&%(!,/2%!&!8'2;162!6,*(7!$9!,/2!@&7!

,/2!/1<,!&%(!,/2!1'$%!S<&(2!@2'2!91[2(!$%2!&%$,/2'!EI1=*'2!AHV!F$,/!8&',6-!+&(2!1%!(1992'2%,!+&,2'1&<6-!;&%!

82'92;,<7!S2!(16,1%=*16/2(!$%!,/2!6<1;26!8'$(*;2(!,/&%c6!,$!,/2!,$+$='&8/7V!O/2!S<&(2!8'262%,6!&!=*&'(!

@1,/!'$*%(2(!6/$*<(2'6!&%(!,@$!<&,2'&<!%$,;/26!1%!@/1;/!,/2!'152,6!<$;&,2(!$%!,/2!/1<,!=*&'(!&'2!=$1%=!

,/'$*=/V !O/2!S<&(2!16!,/2%!2[,2%(2(!1%61(2!,/2!/1<,!S7!&!%&''$@!&%(!S191(!,&%=!*%,1<!,/2!+1((<2!$9!,/2!

='18-!9'&+1%=!,/2!,@$!S$,,$+!'152,6!$9!,/16!8&',V!O/2!,/1'(!&%(!*882'!$%2!16!,&c2%!1%!&!+&66152!+2,&<<1;!

S<$;!@/1;/!$;;*8126!,/2!*882'!,/1'(!$9!,/2!/1<,V!O/2!8$++2<!S*,,$%`6!%&,*'2!16!%$,!;2',&1%b!1,!;$*<(!S2!

;&6,2(!@1,/!,/2!/1<,-!,/2!*882'!8&',!$9!,/2!S<$;c!8'251$*6<7!(26;'1S2(!6,1;c1%=!$*,!S7!&!/$<2!1%!,/2!;2%,'2!

$9!,/2!8$++2<!$'!&!6/&9,!1%62',2(!1%!,/16!6&+2!+2,&<<1;!+&66V!4%9$',*%&,2<7-!,/2!+2,&<!,/1;c%266!&%(!

(2%61,7!$9!,/16!&'2&!($26!%$,!&<<$@!,$!8'2;162<7!622!/$@!,/2!(1992'2%,!8&',6!&'2!$'=&%162(!/2'2V!

R,!622+6!,/&,!,/2!/1<,!&%(!,/2!S<&(2!&'2!$%<7!U$1%2(!,$=2,/2'!,/&%c6!,$!,/2!=*&'(!'152,6!,/2!$%2!9'$+!,/2!

='186!($!%$,!=$!,/'$*=/!,/2!S<&(2!,&%=!&%(!,/2'29$'2!,/27!($!%$,!,&c2!8&',!1%!,/2!91[&,1$%!$9!,/262!,@$!

2<2+2%,6V!

!

B"!"$P*1/F$Q135'$3,5$)*R'/-$0(=>(-*/*(,!

!

R%! ,/2!9'&+2!$9! ,/2!3*#?(2?X2<<*1'2!6@$'(`6!6,*(7-!dKI!682;,'$6;$87!16!$%<7! *62(!&6!&!G*&<1,&,152!

2<2+2%,&<!&%&<7616!$9!,/2!(1992'2%,!6@$'(`6!8&',6!,/'$*=/! ,/2!2[&+1%&,1$%!$9!,/2!8'$(*;2(!682;,'*+6!

EI1=*'2!B?NHV!k1,/$*,!,/2!8$661S1<1,7!,$!82'9$'+!&!;&<1S'&,1$%!9$'!,/2!&%&<762(!+&,'1[!*61%=!'292'2%;2!

+&,2'1&<6-!,/2!;/$1;2!@&6!+&(2!%$,!,$!8'262%,!&%7!G*&%,191;&,1$%!$9!,/2!+2&6*'2(!2<2+2%,6!*61%=!,/2!

(251;2`6!S*1<,?1%!6,&%(&'(<266!;&<1S'&,1$%V!!

O/2!S<&(2!+$6,<7!;$%616,6!$9!1'$%!EI2H!@1,/!92@!,'&;26!$9!J%!&%(!0* !EI1=*'2!BHV!O/2!/1<,!&%(!,/2!'152,6!

<$;&,2(!$%!,/2!='18!EJTA-!JT]-!JMD-!622!I1=*'2!YH!&882&'!,$!/&52!&!61+1<&'!8'$91<2!EI1=*'2!L?]HV!O/27!

&'2!&<<!+&(2!1%!&! ;$882'?S&62(!&<<$7!@1,/!;<2&'! ,'&;26!$9!>%-!0$-! :6!&%(! .SV!O/2! .MY!8$1%,! ;<2&'<7!

;$%,'&6,6!@1,/!,/2!$,/2'!&%&<7626!82'9$'+2(!$%!,/2!/1<,!@1,/!6,'$%=!I2!81c26!,/&,!;&%!S2!;$+8&'2(!,$!,/2!

$%26!$%!,/2!S<&(2!682;,'*+! EI1=*'2!BHV!O/16!16!1%!&<<!8'$S&S1<1,7!,$!S2!'2<&,2(!,$!&!+168$61,1$%1%=!$9!,/2!

(251;2!&%(!&%!$52'<&881%=!+2&6*'1%=!@1%($@!&,!,/2!,'&%61,1$%!S2,@22%!,/2!=*&'(!&%(!,/2!S<&(2V!O/2!J]!

8$1%,!682;,'*+ -!;$''268$%(1%=!,$!,/2!8$++2<!S*,,$%-!&882&'6!,$!S2!;$%6,&%,<7!S2<$@!,/2!$,/2'!682;,'26!

EI1=*'2!LHV!O/16!16!8'$S&S<7!(*2!,$!,/2!61_2!$9!,/16!8&',-!@/1;/!16!6+&<<2'!,/&%!,/2!+2&6*'1%=!@1%($@-!

@/1;/!<2&(6!,$!&!61=%&<!<$66!9$'!,/2!(251;2V!O/262!,@$!8$1%,6!@2'2!2[;<*(2(!9$'!;$+8*,1%=!,/2!+2&%!

682;,'*+ !$9!,/2!/1<,!EI1=*'2!NHV!:6!9$'!,/2!'152,6-!,/2!,/'22!$%!,/2!='18!6/$@!&!;$+8$61,1$%!8&,,2'%!52'7!

61+1<&'!,$!,/2!/1<,-!@/2'2&6!,/2!,@$!'152,6!<$;&,2(!$%!,/2!=*&'(!/&52!&!;<2&'<7!(1992'2%,!682;,'*+! 6/$@1%=!

,/2!8'262%;2!$9!_1%;!Ew%H!&%(!&!6<1=/,<7!/1=/2'!<252<!$9!1'$%!EI2e!I1=*'2!] HV!O/27!@2'2!+&(2!*61%=!S'&66-!

;$%,'&6,1%=!@1,/!,/2!'26,!$9!,/2!'152,6!&%(!,/2!/1<,!@/1;/!;&%!S2!&661+1<&,2(!,$!S'$%_2V!

!
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I1=*'2!Bb!>82;,'*+ !'26*<,1%=!9'$+!,/2!dKI!+2&6*'2+2%,6!82'9$'+2(!$%!,/2!S<&(2V!h!0V!.2<#?J2_1&%1!

&%(!"V!)*+$%,V!

!

!

I1=*'2!Lb!>82;,'*+!'26*<,1%=!9'$+!,/2!dKI!+2&6*'2+2%,6!82'9$'+2(!$%!,/2!/1<,V!h!0V!.2<#?J2_1&%1!&%(!

"V!)*+$%,V!

!

!

I1=*'2!]b!>82;,'*+ !'26*<,1%=!9'$+!,/2!dKI!+2&6*'2+2%,6!82'9$'+2(!$%!,/2!'152,6V!h!0V!.2<#?J2_1&%1!

&%(!"V!)*+$%,V!

!
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!

I1=*'2!Nb!J2&%!682;,'*+!$9!,/2!(1992'2%,!8&',6!$9!,/2!6@$'(-!2[;<*(1%=!,/2!JM!&%(!.MY!+2&6*'1%=!8$1%,6V!

h!0V!.2<#?J2_1&%1!&%(!"V!)*+$%,V!

!

VF$J)*+2**)'8!

!

D"#"$%&'$=3S*,+$(.$3$.3S'!

!

O/2! &';/15&<! ($;*+2%,&,1$%! ;$%%2;,2(! ,$! ,/2! K$;/2S'*%2! ;$<<2;,1$%! &%(! ,/2! &';/&2$+2,'1;!6,*(7!

82'9$'+2(!$%!,/2!3*#?(2?X2<<*1'2!6@$'(!2%&S<2!*6!,$!&66266!,/&,!,/16!6@$'(!16!&;,*&<<7!&!9$'=2'7!$'!&!

8&6,1;;1$!;$%616,1%=!$9!,@$!(1992'2%,!=2%*1%2!&';/&2$<$=1;&<!&',29&;,6!,/&,!@2'2!1%;$'8$'&,2(b!&!S'$%_2!

/1<,!&%(!&%!1'$%!S<&(2!,/&,!@2'2!%252'!(261=%2(!,$!@$'c!,$=2,/2'V!k2!&'2!/2'2!(2&<1%=!@1,/!&%!1'$%!S<&(2!

@/1;/!@&6!;*6,$+162(!&%(!&66$;1&,2(!@1,/!&!F'$%_2!:=2!/1<,!+&(2!1%!&!;$882'?S&62(!&<<$7V!O$!($!6$-!

$%2!91'6,!/&(!,$!'2+$52!,/2!,@$!'152,6!$%!,/2!/1<,!=*&'(V!O/2!S<&(2!,&%=!@&6!,/2%!/$<<$@2(!$*,!1%!1,6!

;2%,'2!,$!;'2&,2!,/2!S191(!6/&82!1,!/&6!%$@&(&76!&%(!,/2!%$,;/26!$%!,/2!61(2!$9!,/2!S<&(2!&,!,/2!,'&%61,1$%!

S2,@22%!,/2!,&%=!&%(!,/2!;*,,1%=!62;,1$%!@2'2!&<6$!;'2&,2(V!F7!,/16!@&7!1,!@&6!8$661S<2!,$!1%62',!,/2!,&%=!

1%61(2!,/2!/1<,!@1,/$*,!'2+$51%=!,/2!='18!'152,6V!O/2!,@$!8&',6!@2'2!91%&<<7!9&6,2%2(!S7!&((1%=!,@$!%2@!

S'&66! '152,6! ,/'$*=/! ,/2 !=*&'( -!@1,/!&! (1992'2%,! ;$+8$61,1$%!$9! ,/2!$,/2'!8'$,$/16,$'1;!S'$%_2! '152,6!

EI1=*'26!] ?NHV!:6!_1%;-!&%(!,/2'29$'2!S'&66-!16!%$,!c%$@%!S7!F'$%_2!:=2!;'&9,6+2%-!,/2!8'262%;2!$9!,/16!

2<2+2%,!&66$;1&,2(!,$!;$882'!16!&!=$$(!+&'c2'! ,$!622!,/2!(1992'2%;2!S2,@22%!+$(2'%!;$8126!$'!9$'=2'126!

&%(!&*,/2%,1;!&';/&2$<$=1;&<!F'$%_2!:=2!&',29&;,6!E>;/@&S!'/$31V!MDTD-!YHV!O/2!S'$%_2!8&',!5161S<2!1%61(2!

,/2 !/$<<$@!8&',!$9!,/2! /1<,!U*6,!S2<$@!,/2!8$++2<!;$*<(!;$%616,!1%!,/2!<&6,!2<2+2%,!'2+&1%1%=!$9!,/2!

$'1=1%&<!S<&(2-!@/$62!,&%=!;$*<(!/&52!S22%!82'92;,<7!&(&8,2(!,$!,/2!/1<,-!&6!1,!16!,/2!;&62!1%!,/2!I*=<12!

6@$'(!E>@2(2%H-!&<+$6,!1(2%,1;&<!!,$!,/2!3*#?(2?X2<<*1'2!/1<,!EO/'&%2!TCLN-!TLCHV!

R,!16!1+8$661S<2!,/&,!,/2!S<&(2!&%(!,/2!/1<,!@2'2!&66$;1&,2(!(*'1%=!,/2!8'$,$/16,$'1;!82'1$(V!:<,/$*=/!,/2 !

K$;/2S'*%2!&';/1526!(281;,! ,/2! /1<,!@1,/!&%$,/2'!S<&(2!E622!I1=*'2!MH-!&88&'2%,<7!+&(2!1%!&!;$882'?

S&62(!&<<$7-!%$,/1%=!2%&S<26!*6!,$!&991'+!,/16!@&6!,/2!$'1=1%&<!S<&(2V!O/2!;$<$*'!$9!,/2!=*&'(! '152,6-!

@/1;/!&882&'6!,$!S2!+*;/! S'1=/,2'!,/&%!,/2!$,/2'6!$%!,/2!='18!@1,/!&!(&'c2'!8&,1%&-!1%(1;&,26!,/&,!,/27!
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+&7!/&52!8'251$*6<7!S22%!'28<&;2( !S7!S'&66!'152,6V!O/2!8/$,$='&8/!+&7!,/2%!(281;,!&%!$SU2;,!@/1;/!16!

&<6$!&!8&6,1;;1$!&66$;1&,1%=!,@$!(1992'2%,!$SU2;,6V!O/16!;$%,'&6,!1%!;$<$*'!($26!%$,!2[16,!&%7+$'2!61%;2!

&<<!'152,6!&'2!S'1=/,!&%(!@1,/!&!6/1%7!=$<(2%!;$<$*'V!O/2!$'1=1%&<!'152,6!+&7!/&52!S22%!8$<16/2(!&9,2'!,/2!

S<&(2!@&6!'28<&;2(!,$!+&6c!,/2!;$<$*'!;$%,'&6,!S2,@22%!,/2!$'1=1%&<!&%(!,/2!%2@!$%26!6$!,/&,!,/2!6@$'(!

@$*<(!<$$c!+$'2!&*,/2%,1;-!@1,/!&!S2,,2'!516*&<!1%,2='&,1$%!$9!,/2!S'&66!'152,6V!

461%=!,/2!&5&1<&S<2!1%9$'+&,1$%-!1,!16!*%9$',*%&,2<7!%$,!8$661S<2!,$!91%(!$*,!,/2!8'$52%&%;2!$9!,/2!S<&(2!

&%(!,/2!/1<,!*62(!,$!;'2&,2!,/2!3*# ?(2?X2<<*1'2!6@$'(V!O/2!/1<,!6/&82!91%(6!8&'&<<2<6!1%!,@$!>;&%(1%&51&%!

6@$'(6-!$%2! ;$+1%=!9'$+! I*=<12!E>@2(2%H!&%(! ,/2!$,/2'!9'$+!Q*%(S$'=!E)2%+&'ce!Q&<S2',!TCBYHV!

:%$,/2'! 6@$'(! ('2(=2(! 1%! ,/2! >21%2! '152' ! 1%! l5'7! EP66$%%2-! I'&%;2H! 6/$*<(! &<6$! S2! +2%,1$%2(!
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3$+2_-!mV-!J$/2%-!mV?.V-!TCNTV!"26!8<*6!512*[!$SU2,6!2%!92'!(2!I'&%;2-!1%b!Q&29%2'-!QV!EP(VH-!I'i/26!

P162%!1%!P*'$8&V!.'262%,2(!&,!,/2!:;,26!(*!A2!67+8$61*+!(26!0$+1,#6!8$*'!<&!61(#'*'=12!&%;12%%2!(2!

<`4R>..-!.2,2'!J21<1-!>;/&99/&*62%-!88V!BAxBLV!

3$+2_!(2!>$,$-!mV-!j2'$*&%,$%-!RV-!MDDCV!"26!8'2+12'6!$SU2,6!2%!92'!2%!I'&%;2-!z!<`y=2!(*!F'$%_2-!1%b!)2!

<`y=2! (*! F'$%_2! z! <`y=2! (*! I2'! 2%! I'&%;2! 2,! 2%! P*'$82! $;;1(2%,&<2! Ed2!x! XRR2! 61^;<2! &5V! mV?0VHV-!

>*88<#+2%,!z!<&!K25*2!&';/#$<$=1G*2!(2!<`P6,V!.'262%,2(!&,!,/2!:;,26!(*!ddd2!;$<<$G*2!1%,2'%&,1$%&<!

(2!<`:VIVPV:VIV-!;$?$'=&%16#!&52;!<`:V.VKV:VFV-!>$;1#,#!&';/#$<$=1G*2!(2!<`P6,-!)1U$%-!88V!BDTxBDLV!

Q&<S2',-!"V-!TCBYV!4%!='$*82!8&',1;*<12'!8&'+1!<26!#8#26!(2!<`y=2!(*!F'$%_2!'#;2%,V!J2((2<&%(2%!9'{%!

"*%(6!*%152'61,2,6!/16,$'16c&!+*62*+!L-!YTAxYMLV!

m$&;/1+-!QV?PV-!k1<<2'-!IV-!MDTAV!:<,2!k&992!+1,!%2*2+!3'199V!)&6!52'+21%,<1;/!+1,,2<S'$%_2_21,<1;/2!

>;/@2',!5$%!\2(,V!F$%%2'!m&/'Si;/2'!MTA-!CxTLV!/,,86brr($1V$'=rTDVTTBNNrSUSVMDTAVDVYACLL!

"2U&'6-! OV-! TCCCV! l8#2! z! 9$*''2&*! (#;$'#-! 1%b!>&%,'$,-! JV?QV-! J2*'2,-! mV?0V!EP(6VH-!Z$6!&%;a,'26!<26!

3&*<$16!&*[!+&'=26!(2!<`:'+$'1G*2V!J*6#2!)$S'#2-!Z&%,26-!88V!TT]V!

"2U&'6-!OV-!MDTYV!"26!&'+26!=&*<$1626!(*!.$%,?(2?"`\*2%!E(#8V!"$1'2?:,<&%,1G*2!r!IH!b!*%2!(#;$*52',2!

1%&,,2%(*2V! m&/'S*;/! (26! Ku+16;/?32'+&%16;/2%! w2%,'&<+*62*+6! J&1%_!LTVT-! TCxBBV!

/,,86brr($1V$'=rTDVTTBNNrU'=_+VMDTYVTV]MAL]!

J1c2,,&-!IV-!MDT]&V!)12!|<,26,2%!P162%&',29&c,2!J1,,2<2*'$8&6-!1%b!J1'$66&7$5}-!PV-!.&'2-!0V-!>,2=+&%%?

K&U,}'-! >V! EP(6VH-! )&6! %u'(<1;/2! j&'8&,2%S2;c2%! 1%! (2'! Q&<<6,&,,_21,V! k1',6;/&9,-! Q&%(2<! *%(!

j$++*%1c&,1$%! 1%! 9'i/2162%_21,<1;/2%! 3262<<6;/&9,2%! _@16;/2%! \6,&<82%! *%(! k26,8&%%$%12%V!

:';/ &2$<1%=*&-!F*(&826,-!88V!TYAxT]MV!

J1c2,,&-! IV-!MDT]SV!)12!S'$%_2_21,<1;/2!P162%&',29&c,2!&*6!J1,,2<?!*%(!k26,2*'$8&V!0/'$%$<$=16;/2-!

,78$<$=16;/2! *%(! ;/$'$<$=16;/2! 4%,2'6*;/*%=2%-! 4%152'61,|,69$'6;/*%=2%! _*'! 8'|/16,$'16;/2%!

:';/|$<$=12V!X2'<&=!)'V!K*($<9!Q&S2<,-!F$%%V!



!Y"
"

J1<;2%,-!.V?sV-!MDDYV!"2!8'2+12'!y=2!(*!I2'!2%!I'&%;2!;2%,'&<2-!J#+$1'2!(2!<&!>$;1#,#!8'#/16,$'1G*2!

9'&%~&162V!>$;1#,#!8'#/16,$'1G*2!9'&%~&162-!.&'16V!

J$',1<<2,-!:V!(2-!TCTAV!Z$,2!6*'!*%2!#8#2!2%!92'!,'$*5#2!2%!X2%(#2V!K25*2!:%,/'$8$<$=1G*2!MA-!M]Bx

MNDV!

J$',1<<2,-!:V!(2-!TCDCV!l8#2!2%!S'$%_2!,'$*5#2!(&%6!<&!"$1'2V!"`Q$++2!8'#/16,$'1G*2!]VN-!MADxMAMV!

Ju(<1%=2'-! JV-!MDDNV!J1;'$?[ ?'&7! ;$+8*,2'! ,$+$='&8/7!1%!&';/&2$<$=7b!&%&<7626!$9!&!F'$%_2!: =2!

6@$'(V!R%61=/,!BDVL-!AMAxAMBV!/,,86brr($1V$'=rTDVT]NYr1%61VMDDNVBDVLVAMA!

Ji<<2'?j&'82-!QV-!TCLTV!)12!X$<<='1996;/@2',2'!(2'!4'%2%92<(2'_21,!&*6!F&72'%-!Ji%;/%2'!F21,'|=2!_*'!

X$' ?!*%(!I'i/=26;/1;/,2V!0V!QV!F2;c-!J*%1;/V!

J*6,'&-!JV-!) 2<&;-! jV-!3'=1•-!JV-!MDDNV!\52'512@!$9!,/2!)R0\J!>,&%(&'(-!1%b!3'=1•-!JV-!3'=1•-!>V!

EP(6VH-!P"J:K!MDDN-!BD,/!R%,2'%&,1$%&<!>7+8$61*+!P"J: K-!0'$&,1&%!>$;12,7!P<2;,'$%1;6!1%!J&'1%2-!

w&(&'-!88V!ACxYYV!

.&'8$1<-!0V-!MDD]V!.2,'1+$%&<16&,1$%!(`*%2!;$<<2;,1$%!b!<2!<2=6!(2!<&!;$<<2;,1$%!K&$*<!(2!K$;/2S'*%2!&*!

+*6#2!)$S'#2!E./)!,/2616HV!4%152'61,#!.&*<!X&<#'7!x!J$%,82<<12'!RRR-!J$%,82<<12'V!

.&*,'2&*-!mV?.V-!TCNYV!"2!8&66&=2!(2!<`y=2!(*!F'$%_2!z!<`y=2!(*!I2'!2%!.$1,$*-!1%b!O'&%61,1$%!F'$%_2!91%&<!

Q&<<6,&,,!&%;12%!b!8'$S<^+26!;/'$%$<$=1G*26!2,!;*<,*'2<6V!.'262%,2(!&,!,/2!:;,26!(*!TDC2!;$%='^6!%&,1$%&<!

(26!6$;1#,#6!6&5&%,26-!0OQ>-!.&'16-!88V!MMCxMYCV!

K$;/2S'*%2-!\V!(2-!TNNDV!0$<<2;,1$%6!(2!O2''2?Z2*52!&88&',2%&%,!z!\;,&52!(2!K$;/2S'*%2V!"26!&'+26!

(28*16!<ỳ=2!;2<,1G*2!U*6G*`&*!dXRRR2!61^;<2V!"V!0<$*_$,-!Z1$',V!

K$;/2S'*%2-!KV!(2-!TCTTV!"26!&'+26!$992%61526!z!,'&52'6!<26!y=26!U*6G*`&*!dXR2!61^;<2V!K25*2!(*!F&6?

.$1,$*-!NTVCL-!TBA?TLYV!

K$;/2S'*%2-!KV!(2-!TCT]V!0$<<2;,1$%!(*!;$+,2!K&$*<!(2!K$;/2S'*%2-!0/y,2&*!(2!<&!0$*',-!>&1%,?07' ?

2%?O&<+$%(&16!EX2%(#2H-!>V!.&;,2&*-!"*~$%V!

>; /@&S-!KV-!k1<<2'-!IV-!J21%2<-!)V-!>;/+&*(2'-!JV-!.2'%1;c&-!PV-!MDTDV!O/2!\ 2(,!6@$'(b!:!%$,2!$%!S'&66!

&%(!91'2?=1<(1%=!1%!,/2!P*'$82&%!F'$%_2!: =2V!Q16,$'1;&<!J2,&<<*'=7!YYVT-!TxCV!

>,2<_%2'-!mV-!3&*€-!IV-!>;/*2,_-!IV-!MDTLV!d ?'&7!;$+8*,2(!,$+$='&8/7!9$'!%$%?(26,'*;,152!&%&<7616!$9!

2&'<7!J2(125&<!6@$'(6V!>,*(126!1%!0$%62'5&,1$%!LTVM-!NLxTDTV!

9))G4<ZZ8,AN,*EZ!;N!!Y:Z#;%Y;WR%!%[N;;;;;;;!WY"

O/1'1$%?J2'<2-!XV-!MDTYV!>82;,'$+#,'12!(2!9<*$'26;2%;2!d-!1%b!)1<<+&%%-!.V-!F2<<$,?3*'<2,-!"V!EP(6VH-!

01';*<&,1$%! 2,! 8'$52%&%;2! (26! +&,#'1&*[! (&%6! <26! 6$;1#,#6! &%;12%%26V! l(1,1$%6! (26! &';/1526!

;$%,2+8$'&1%26-!.&'16-!88V!MCTxMC]V!
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O/'&%2-! QV-! TCLNV! P1%=29i/',2! F'$%_26;/@2',2'! &*6! )|%2+&'c6! Ui%=2'2'! F'$%_2_21,V! :;,&!

:';/&2$<$=1;&!AC-!TYAxMTNV!

X2'=2'-!>V-!TCCCV!l8#2!z!&%,2%%26-!1%b!>&%,'$,-!JV?QV-!J2*'2,-!mV?0V!EP(6VH-!Z$6!&%;a,'26!<26!3&*<$16!&*[!

+&'=26!(2!<`:'+$'1G*2V!J*6#2!)$S'#2-!Z&%,26-!88V!TTYV!


